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B Algeria Approves Economic Reforms to Improve the Business Climate & Attract Investments

Algerian President Abdelmadjid Tebboune revealed that Algeria
has implemented reforms to improve the business climate and
attract investments in an effort to reduce dependence on oil.
President Tebboune emphasized that "Algeria will maintain
spending on subsidies despite the financial pressures resulting
from a drop in energy prices," and pledged to develop non-oil
sectors to reduce dependence on oil and gas, which constitute
94 percent of total export revenues and 60 percent of the state
budget.

The government's action plan includes improving the efficiency
of the investment climate and ensuring legal stability, as both
foreign and domestic investors complain about bureaucracy

and frequent changes in the laws regulating investment in the
country.

The action plan, which the Parliament will also discuss, aims
to develop the agricultural sector to help cut spending on food
imports, including grain and milk. The action plan will focus on
continuing the national housing policy and mobilizing financial
resources for it, in addition to enhancing purchasing power and
improving care for most groups that need assistance.

The decline in revenues resulting from the (Covid-19) pandemic
has curbed energy demand, reduced spending and postponed
investment projects.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Jordanian Revenues Rose by 27.3%
The data issued by the Jordanian Ministry of Finance showed that
domestic revenues during the first half of this year reached 3.7 billion
dinars, equivalent to 5.2 billion dollars, up from 2.9 billion dinars
(equivalent to 4 billion dollars) during the same period last year,
representing an increase of 795 million dinars or $1.3 billion, or by 27.3
percent.
According to the Ministry of Finance, the increase in revenues came
as a result of an increase in tax revenues of 483 million dinars ($676
million), or 20.6 percent, and an increase in non-tax revenues of 312.3

million dinars ($437 million) by 54.7%, in addition to the efforts made
by the Ministry and the Income and Sales Tax Department to combat
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tax evasion, address tax evasion, expand the tax base, and improve
voluntary tax compliance by taxpayers.

The ministry’s figures showed an increase in capital spending by about
174.6 million dinars ($245 million), or 82.8 percent, compared to the
same period last year, with a value of 73 million dinars ($100 million)
during the same period in 2019. The ratio of capital expenditure to
public expenditures increased to 8%, up from 7% and 5% during the
same period for the years 2019 and 2020, respectively. Thus, the actual
capital expenditure is 34.5 percent of the capital expenditure estimated
in the general budget.

Source (The New Arab Newspaper, Edited)
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B Rise of Arab Gulf States Foreign Assets by 1.3%

The data issued by the Gulf Statistics Center showed that
the total foreign reserve assets of the Arab Gulf countries
increased by 1.3 percent last June on a monthly basis,
benefiting from the recovery in oil prices.

The total reserve assets of the countries of the region amounted
to 664.9 billion dollars last June, compared to 656.7 billion
dollars in the previous May.

Saudi Arabia accounted for the largest share of total foreign
assets at 97 percent, equivalent to $446 billion, while the
UAE ranked second with 16.7 percent, equivalent to $110.8

Aigll 6 1.3 pyall 3l Jgal Agiaill Jenill glaijl M

Joea¥) Ml g1 ¢ oadl) elasy) 35 G Bplea iy gl
alll (Ghin) ssim A goall sl Jea sal duiaY) dudala)
ol el alasil e Budine (5ol puled e dial 3123 G
s b ¥ ble 664.9 Aakaiall Jsal Aylalia¥) Jsea) Man) &b

Gild) (O4) sle B ¥sd Lble 656.7ae ¢ ol
97 gy duia) Joua) Maa] (e das ST e Lagandl idgainly
S5al b chley) s e ¥ ke 446 ol Lo (6l (il &
Cilag ¥ Lble 1108 Joley e 52 28l 8 16.7 B)lay S
ol laa] (e Ll 3 16.2 Do o (9AY) Laaal) Joall L

billion. The rest of the Gulf countries accounted for 16.2
percent of the total reserve assets; Kuwait has assets of $45.6
billion, followed by Qatar with $40.9 billion, Oman with
$17.5 billion, and Bahrain, the smallest Gulf economy with
just over $4 billion.

The foreign reserves of the Gulf countries include investments
in securities, foreign exchange and deposits abroad, reserves
with the International Monetary Fund, special drawing rights,
and gold.

Source (London-based Al-Arab Newspaper, Edited)
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B Rise of Qatari Banks Assets

The Qatari Central Bank revealed that the total assets of banks
increased by about 12.3 billion riyals in July compared to last
May, to reach 1790.1 billion riyals. The assets of Islamic
banks rose by about 1.7 billion riyals to 481.5 billion riyals,
while the assets of conventional banks rose by 11.8 billion
riyals to 1258.3 billion riyals, while the assets of specialized
banks rose to a limited extent to 13.35 billion riyals. As for
Arab and foreign banks, their assets decreased in a limited
way to 36.94 billion riyals.

As for the credit facilities of banks, they rose by about
17 billion riyals to reach the level of 1229 billion riyals,
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and were distributed as follows: Islamic banks, and their
profits increased by 2.3 billion riyals to 348.9 billion riyals.
Conventional banks increased their facilities by about 15.4
billion riyals to reach 857.4 billion riyals, while specialized
banks increased their facilities to 7.36 billion riyals, and
Arab and foreign banks increased their facilities by about 0.1
billion riyals to 15.8 billion riyals.

Interest rates on annual deposits increased to 1.92 percent,
while interest rates on facilities for a period of one to three
years decreased to 4.04 percent.

Source (Al-Raya Newspaper-Qatar, Edited)



